
Federal Debt and Florida’s Future 
An argument supporting a constitutional amendment to require a federal balanced budget

There is a storm on Florida’s horizon, but this storm is 
not a hurricane or tornado.  It is a fl ood of debt that is 
threatening Floridians and our future generati ons.  

This fl ood of debt is not the State of Florida’s making, 
it is coming from Washington and is the result of 
almost ten years of unrestrained spending and defi cit 
fi nancing.  

A historical review of federal debt shows that 
throughout most of the 20th Century, the nati onal 
debt was a small fracti on of the U.S. Gross Domesti c 
Product (GDP).  In the last 8 years the federal debt 
has substanti ally increased, as evidenced in the graph 
below.
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Today, the federal debt is projected to be 80% of the 
GDP and steadily rising unti l it completely encompasses 
the federal GDP in 2012. 

In contrast, Florida’s debt has remained a small 
percentage of the State’s GDP – in 2008 it was 
approximately 3%.  This is the result of consti tuti onal 
and statutory protecti ons and tough, leadership 
decisions by the Florida Legislature to maintain a 
balanced budget by prioriti zing and reducing spending 
– even in ti mes of economic crisis.  This fi scal discipline 
has saved Floridians from staggering state defi cits and 
bankruptcy.
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Nevertheless, Washington conti nues to take its patt ern 
of defi cit spending to new heights. 

As Congress spends without thought of tomorrow, its 
unfunded mandates are strangling state budgets that 
are operati ng with reduced revenues.  

If Congress conti nues to mortgage away the future 
prosperity of this country, the current wave of 
unemployment and economic strain will become a 
permanent reality in American life for generati ons.

If this debt and spending is not restrained, in less than 
10 years, every American man, woman, and child will 
have a federal debt burden of $71,515.  

Washington’s spending habits are jeopardizing our 
grandchildren’s opportunity for success.  They could 
enter life with a federal debt burden that equals almost 
three years of educati on at an Ivy League school.

With a nati onal debt of over 12 trillion dollars and an 
ever-increasing debt ceiling, our Congressional leaders 
have rejected the traditi onal American principles of 
fi scal responsibility that allowed this nati on to prosper 
into the world’s politi cal, economic, and military 
superpower. 

The foundati on of politi cal freedom is economic 
freedom.  A strong economy is the foundati on on 
which our nati on stands.  Yet, for the fi rst ti me in 
history, almost half of our federal debt is held by 
foreign countries.  

In February, an Associated Press arti cle reported, “The 
U.S. debt crisis also raises the questi on of how long the 
world’s leading power can remain its largest borrower.”

Washington’s fi scal house is in such disarray that it is 
not only threatening our economic standing, but also 
our ability to be the World’s politi cal and moral leader.

When unfunded mandates, insurmountable debt, and 
unconscionable spending have mortgaged our children 
and grandchildren’s future, the states, and American 
people are compelled to act.  

The Wall Street Journal recently reported that Federal 
Reserve Chairman Ben Bernanke told the Dallas 
Chamber of Commerce “...huge U.S. budget defi cits 
threaten the nati on’s long-term economic health and 
should be addressed soon.”

The U.S. Consti tuti on provides two avenues to restore 
fi scal discipline in Washington.  Congress can present 
to the states a Consti tuti onal amendment to balance 
the federal budget.  Additi onally, Arti cle V of the 
U.S. Consti tuti on provides that the states can call an 
amendments conventi on for that specifi c purpose.  

Florida is taking the steps necessary to exercise its 
rights under Arti cle V of the U.S. Consti tuti on to call for 
an amendments conventi on.  In doing so, it becomes 
the twenti eth state to submit an applicati on for an 
amendment conventi on to require a balanced federal 
budget.  

We have called upon every member of Congress and 
every Congressional candidate to commit to voti ng 
for a balanced federal budget amendment.  It is with 
a solemn sense of duty that I implore the members 
of Congress to heed the will of the people and enact 
a Consti tuti onal Amendment mandati ng a balanced 
federal budget.  

Americans cannot remain silent as the federal 
government mortgages the birthright of our children 
and grandchildren. 

We owe it to our future generati ons to act today.  
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